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The structure of Grupa LOTOS S.A.’s share capital as at December 31st 2008 was as follows:

Number of Number of Par value % of share

shares  votes of shares capital
(PLN) held

State Treasury  7,878,03 7,878,03 7,878,03 6.93%

0 0 0
Nafta Polska S.A. 59,025,0 59,025,0 59,025,0 51.91%

00 00 00
Other 46,796,9 46,796,9 46,796,9 41.16%
shareholders 70 70 70
Total 113,700, 113,700, 113,700, 100.00%

000 000 000
As at December 31st 2008, the share capital comprised 113,700,000 ordinary shares, fully paid-up, with a par value of PLN 1 per share. Each
share conferred the right to one vote at the General Shareholders Meeting and carried the right to dividend.

The table below presents changes in Grupa LOTOS S.A.’s share capital structure and with respect to its shareholders holding 5% or more of
the total vote at the General Shareholders Meeting, which took place in the period from January 1st 2009 until the approval date of these
consolidated financial statements.

The structure of Grupa LOTOS S.A.’s share capital as at December 31st 2009 was as follows:

Number of Number of Par value % of share

shares votes of shares capital
(PLN) held ("
State Treasury  83,076,3 83,076,3 83,076,3 63.97%
92 92 92
ING OFE 6,524,47 6,524,47 6,524,47 5.02%
9 9 9
Other 40,272,4 40,272,4 40,272,4 31.01%
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shareholders 91 91 91
Total 129,873, 129,873, 129,873, 100.00%
362 362 362

™) The percentage of share capital held equals the percentage share in the total vote.

As at December 31st 2009, the share capital comprised 129,873,362 ordinary shares, fully paid-up, with a par value of PLN 1 per share. Each
share conferred the right to one vote at the General Shareholders Meeting and carried the right to dividend.

Increase in the Share Capital of Grupa LOTOS S.A.

On July 17th 2009, the District Court for Gdansk-Pétnoc in Gdansk, VIl Commercial Division of the National Court Register, issued a decision
on registration of Grupa LOTOS S.A.’s share capital increase by way of issue of Series C shares. Following the registration, the share capital
amounted to PLN 129,873,362 and was divided into 129,873,362 shares. After the registration of the share capital increase, the total number
of votes attached to all the shares in Grupa LOTOS S.A. was 129,873,362 votes.

Following the registration, the structure of Grupa LOTOS S.A.’s share capital was as follows:

e 78.700.000 Series A shares,
e 35.000.000 Series B shares,
e 16.173.362 Series C shares.

Pursuant to Resolution No. 34 of the Annual General Shareholders Meeting of Grupa LOTOS S.A. of June 30th 2009, all Series C shares
were offered to the State Treasury in a private placement, under Art. 431.2.1 of the Commercial Companies Code, with disapplication of the
remaining shareholders’ pre-emptive rights to Series C shares.

On July 9th 2009, an agreement was signed providing for the acquisition by the State Treasury of Grupa LOTOS S.A. shares. Pursuant to
Resolution No. 34 of the Annual General Shareholders Meeting of Grupa LOTOS S.A. of June 30th 2009, all Series C shares were acquired
by the State Treasury. In exchange, the State Treasury transferred to Grupa LOTOS S.A. non-cash contributions in the form of 2,801,400
shares in Petrobaltic S.A., 375,000 shares in LOTOS Czechowice S.A. and 300,000 shares in LOTOS Jasto S.A. The value of the non-cash
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contributions in the form of 30.32% of Petrobaltic S.A. shares, 5% of LOTOS Czechowice S.A. shares and 5% LOTOS Jasto S.A. shares
totalled PLN 356,946 thousand. The par value of the Series C shares amounted to PLN 16,173 thousand. The share premium was PLN
340,773 thousand. The costs of issue of Series C shares, including income tax, amounted to PLN (376) thousand.

In accordance with the revised IAS 27 Consolidated and Separate Financial Statements, the above transaction was accounted for as an equity
transaction (i.e. as a transaction with owners acting as the entity owners) and resulted in the recognition of an amount of PLN 22,701 thousand
under retained earnings.

Accounting for the acquisition of Petrobaltic S.A., LOTOS Czechowice S.A. and LOTOS Jasto S.A. shares from
non-controlling interests

(PLN ‘000)

Value of non-controlling interests as at the transaction settlement date 379,647
(A)

Value of non-cash contributions in the form of 356,946

30.32% of shares in Petrobaltic S.A.,

5% of shares in LOTOS Czechowice S.A. and 5% of

shares in LOTOS Jasto S.A. (B)

Excess of the value of non-controlling interests over the value of 22,701
non-cash contributions (A-B)

Transfer of Grupa LOTOS S.A. Shares from Nafta Polska S.A. to the State Treasury

On July 22nd 2009, in performance of the agreement of July 16th 2009 between the State Treasury and Nafta Polska S.A., by way of payment
for the Nafta Polska S.A. shares bought back from the State Treasury with a view to their voluntary retirement, Nafta Polska S.A. transferred to
the State Treasury all the 59,025,000 Grupa LOTOS S.A. shares held by Nafta Polska S.A., representing 51.91% of Grupa LOTOS S.A.’s
share capital and conferring the right to 59,025,000 votes, which represented 51.91% of the total vote in Grupa LOTOS S.A.

Following these transactions, as at December 31st 2009 the State Treasury held shares representing 63.97% of Grupa LOTOS S.A.’s share
capital.
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Change in the Number of Grupa LOTOS S.A. Shares Held by ING Otwarty Fundusz Emerytalny

As a result of acquisition of Grupa LOTOS S.A. shares in transactions on the Warsaw Stock Exchange, settled on November 19th 2009, ING
Otwarty Fundusz Emerytalny (“the Fund”) came to hold Company shares in a number conferring the right to more than 5% of the total vote at
the Company’s General Shareholders Meeting.

Prior to the acquisition, the Fund held 6,464,479 shares in Grupa LOTOS S.A., representing 4.98% of the Company’s share capital, and was
entitled to 6,464,479 votes, or 4.98% of the total vote, at the Company’s General Shareholders Meeting.

Following the acquisition, the Fund holds 6,524,479 shares in Grupa LOTOS S.A., representing 5.02% of the Company’s share capital and
conferring the rights to 6,524,479 votes, or 5.02% of the total vote, at the Company’s General Shareholders Meeting.

Change in the Number of Grupa LOTOS S.A. Shares Held by the State Treasury

Based on orders placed and accepted on January 22nd 2010, on January 22nd 2010 the State Treasury sold in block transactions an
aggregate of 14,000,000 ordinary bearer shares in Grupa LOTOS S.A., representing 10.78% of Grupa LOTOS S.A.’s share capital and
conferring the rights to 14,000,000 votes, or 10.78% of the total vote, in the Company.

Prior to the change, the State Treasury, represented by the Minister of State Treasury, held in aggregate 83,076,392 ordinary bearer shares in
Grupa LOTOS S.A., representing 63.97% of the Company’s share capital and conferring the rights to 83,076,392 votes, or 63.97% of the total
vote in Grupa LOTOS S.A.

After the change, the State Treasury, represented by the Minister of State Treasury, holds in aggregate 69,076,392 ordinary bearer shares in
Grupa LOTOS S.A., representing in aggregate 53.19% of the Company’s share capital and conferring the rights to 53.19% of the total vote in
Grupa LOTOS S.A.

According to the information received by the Company, the State Treasury is not currently aware of any Grupa Lotos S.A. shares being held
by its subsidiaries.

Introduction of Grupa LOTOS S.A. Series A Shares to Stock-Exchange Trading; Assimilation of Grupa LOTOS
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S.A. Shares by the Polish NDS

By virtue of Resolution No. 26/2010 of January 18th 2010, the Management Board of the Warsaw Stock Exchange decided to introduce to
trading on the main market, on January 19th 2010, by way of the ordinary procedure, 57,987,030 Series A shares in Grupa LOTOS S.A., with
a par value of PLN 1 per share, designated by the National Depository for Securities with code No. PLLOTOS00033.

By virtue of Resolution No. 33/10 of its Management Board, the National Depository for Securities decided to assimilate, on January 19th
2010, 57,987,030 ordinary bearer shares in Grupa LOTOS S.A., created through a conversion, on January 19th 2010, of 57,987,030 ordinary
registered shares (code No. PLLOTOS00033) with 55,635,609 ordinary bearer shares in Grupa LOTOS S.A. (code No. PLLOTOS00025). The
assimilated shares were assigned code No. PLLOTOS00025.

As of January 19th 2010, 113,622,639 shares in Grupa LOTOS S.A. have been marked with code No. PLLOTOS00025, and 77,361 shares in
Grupa LOTOS S.A. have been marked with code No. PLLOTOS00033.

By virtue of Resolution No. 316/2010 of April 1st 2010, the Management Board of the Warsaw Stock Exchange decided to introduce to trading
on the main market, on April 12th 2010, by way of the ordinary procedure, 8,250 Series A shares in Grupa LOTOS S.A., with a par value of
PLN 1 per share, designated by the National Depository for Securities with code No. PLLOTOS00033. Under the provisions of the resolution,
the shares are to be introduced to trading on April 12th 2010 on a condition that the National Depository for Securities converts, on April 12th
2010, the aforementioned registered shares in Grupa LOTOS S.A. into ordinary bearer shares and assimilates them, on April 12th 2010, with
the shares in Grupa LOTOS S.A. already traded on the stock-exchange under code No. PLLOTOS00025.

By virtue of Resolution No. 185/10 of its Management Board, the National Depository for Securities decided to assimilate, on April 12th 2010,
8,250 ordinary bearer shares in Grupa LOTOS S.A., created through a conversion, on April 12th 2010, of 8,250 ordinary registered shares
(code No. PLLOTOS00033), with 113,622,639 ordinary bearer shares in Grupa LOTOS S.A. (code No. PLLOTOS00025). The assimilated
shares were assigned code No. PLLOTOS00025.

As of April 12th 2010, 113,630,889 shares in Grupa LOTOS S.A. have been marked with code No. PLLOTOS00025, and 69,111 shares in
Grupa LOTOS S.A. have been marked with code No. PLLOTOS00033.

As at the date of approval of these consolidated financial statements, the shareholder structure of Grupa LOTOS S.A. was as follows:
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State Treasury
ING OFE

Other
shareholders
Total

Number of Number of Par value % of share
shares  votes of shares capital
(PLN) held (-2

69,076,3 69,076,3 69,076,3 53.19%
92 92 92

6,524,47 6,524,47 6,524,47 5.02%

9 9 9

54,272,4 54,272,4 54,272,4 41.79%
91 91 91

129,873, 129,873, 129,873, 100.00%
362 362 362

) The percentage of share capital held equals the percentage share in the total vote,

@) Percentage of share capital as at January 22nd 2010. By the date of release of these consolidated financial statements, the Company had
not received any information on any changes with respect to its shareholders holding 5% or more of the total vote at the General Shareholders

Meeting.

The share capital comprises 129,873,362 ordinary shares, fully paid-up, with a par value of PLN 1 per share. Each share confers the right to

one vote at the General Shareholders Meeting and carries the right to dividend.

This is a translation of a document originally issued in Polish
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